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Building Acquisition Financial Worksheet  

I.  Advice from David Haney (Loan Fund Manager of  the OPC) 

1.   Offer $350,000 (now) with the contingency of  securing financing and a settlement 
 date in 180 days. 

2.   If  the offer is accepted, challenge the congregation to commit $35K in new gifts   
 to the building fund during the next 180 days 

3. Submit an application to the OPC Loan Fund as follows: 

A.  Initial loan amount: $350,000 - $125,000 down = $225,000 loan 
                                   

i. $150,000 of  loan at 5.25% with P&I amortized over 30 years = $828/  
 month [$528/month over current rental amount] 

ii.  $75,000 of  loan at 0% with annual amount of  $25K due or     
 converted to P&I @ 5.25% [each year $138.05 added to P&I if  unable to   
 make annual payment] 

B. Worst case scenario: no additional funds are forthcoming other than the   
 initial $35K 

Year 1 P&I = $828/month 
Year 2 P&I = $966/month 
Year 3 P&I = $1,104/month 
Year 4 P&I = $1,242/month 

C.  Best case scenario:  you raise additional funds through the Kingsmen offering   
 and other gifts to pay off  loan #2 ($75K) so that your monthly payment   
 never exceeds $828. 

  
II.  Modifications under consideration by the session 

1.   Timing: Rather than making an offer now, wait until the completion of  our 6-8  
 week “Putting Down Roots” campaign (i.e., late March or early April)  

2.  Initial offer: $300,000 rather than $350,000 (to allow room for potential upward   
 negotiation). Note: the realtor did “hint” that we could probably get the seller into 
 “the 3’s”. 

3.  Downpayment: $100,000 rather than $125,000 (reserving $25,000 to cover    
 increased monthly expenses for a two-year period, if  necessary) 
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III.  Questions to be answered from our Feb. 17th discussion 

 1.  What were the average monthly utility costs at 85o Clark Street (i.e., electric,   
  water, gas, insurance, etc.)? 

 Gas 2018  $458.20 
 Water 2018   $73.30 
 Electric 2018  $2,923.23 

 2.  Does taking advantage of  a lower percentage rate from a secular loan agent make   
  more sense than using the OPC Loan fund at 5.25%.  

 3.  Please keep the questions coming… 


